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0 Wholeſile Dealers, Shopke pers and others, And 't > 
Merchants, Four Months without Intereſt, to a) 2 : 
j the King's s Cuſtoms for Goods: f 585 EE 


This FUND i is s propos' to be rai bout any Ct 


> the 4 For woat in {hal-be- pad. mio. the 7 
Trade like — No otes. 


Every Perſon that at ft Sidjevibes wit 25 this Atvanrage; 5 
After be hos put 22 his Treaſury-Bills, and receiv d again all his Money, he will haye (accord 

ing to the neareſt Computation that can be made) ſhill1 remaining due to him fromthe Com- ee ZE — 
pany, a Dividend during Life of Six per Cent. with an — thas 2 increaſe err Fer . 8 _ N 
kill ir comes to Five Hundred Pounds per Aunum to n Share tha hall a tus 7 EB 2 
longeſt Eren. ä 1 bo 
'Theſe Annuities are to ariſe and Facreaſt; thys: OY any of the e pany a1. . Dividend 3 ito *. Ee 4. 7 
be divided among the ſurviving Members; and after the Deecaſe of thoſe Perſons the + _ 
receive the ſaid Annuities of Five Hundred ounds per Anim, then thoſe Annuities ate eme 

2 to the Heirs of the firſt Subſcribers,” — 0 one Generation to Another. „ 7 . 
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_of the N he Annuities, and iht Intereſt of the Treaſury:Bills, a General Com Et Fs 
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qually the good or bad Succeſs the Work may meet 

with in the World. FFFFFFFFTTC STR 3 LAI, 
The Preface or Introduction may be this, That as 

Trade is the Strength and Sinews of the Kingdom, 


what is here preſented tends'to increaſe the King's 


Revenues, improve Navigation, "—_ the Poor in 
the ManufaQories, and to advance, at Home and A- 
broad, Commerce in General. 1255 


It is not to be sccounted for that a publick Trea- 


ſury has never been yer eſtabliſh'd to lend Money'to 
all Perſons upon any 'real Security ; and to Mer- 
chants Four Months without Intereſt, to pay the 
Cuſtoms of Goods imported; becauſe ſuch a Pund is 
E e wanted, and the Proprietors of it might 
have got Twelve per Cent. clear of all Charges, with- 
out running any Riſque of ever loſing the Caſh. 

If this had been done, and in the Way as is here 
id, down, Great Britain might have been in a muc 


ag State of Trade and Wealth than ſhe now is. 


of common Calamities that the People have ſuffer d 
In this Cafe: Therefore only ſome few things in ge- 
neral ſhall now be hinted ar, of what has afflicted 
n 4 anne 

Money is the Engine that ſets all things to work; 
and it is well knaw the Straits that every Rank and 
Degree of Man is put to at ſome time or other, for 
Caſh to anſwer preſent Occaſions: Gentlemen and 
reputable private Families often want Supplies, and 


— 3 | xz 


of it. 


If this Rack Extortion was not receiv d, ſo many 
Perſons as there are could never purchaſe large E- 
ſtates in few Years, as they now do in that way 
of Trafficking, with returning only Six, Eight or 
Ten Thontgnd Powngds:” = © 
There wants no Account to be given how poor 
handycraft Tradeſmen, and other mean ſort of Peo- 
le, are oppreſt with Pawnbrokers, and others that 
end Money by the Month and by the Week: That 
one Artiele, with the unjuſt Dealings of the Tally- 
men, loads the Pariſhes with Taxes and Pentioners; 
' Theſe Matters highly tend to the Prejudice of 
the Nation, but they come infinitely ſhort of the 
Ruine that is brought upon Trade by the Bankrupts, 
. Impriſonment of Wholeſale- Dealers and Shop- 
e | 3 | 
The Chief Occaſion of which Misfortunes is the 
want of a Place for ſuch Men to go-to for Money; 


h they frequently require One, Two or Three Hun- 


dred Pounds ; ſome One or Two Thouſand; they 


have always Goods or ſome other real Security in 


Poſſeſfion to give in as a Pledge till it is repaid ; the 

vaſt Intereſt many of them are now obliged to give, 

is more than what they get Profit when the :Mer- 

chandizes are ſold ; but what injures them moſt is 
this, they are generally forc'd to go upon the Ex- 

change, to the Bank, and to other publick Places, 
to be ſupply d; there they are known, and by that 

Diſcovery ' they loſe their Credit. Men in Buſineſs | 
ought to act ſuck Affairs 1 „ * 
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, 
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* At this time there are abundance of Cellars and 


*"\Vatctibuſes full of Mercbandizes,that lie as Pledges. © 


This is done every Day in ſome part of the Town 
or other ; without that many Dealers who make a 
good Appearance in the World, could not carry on 

\" their Buſineſs; Trade depends ſo much upon giving 

Credit, and when Debrs are-out they are not ſud- 

- denly got in. Wholeſale Dealers and Shopkeepers 

muſt anſwer their Payments or they cannot and, as 
wate Perſons.,may, though of much leſs Worth 
nd Subſtance. ©: =< 

- Now enter the main Head-of-all, that has weak - 

. en'd and Shipwreck'd many Perſons of fair Fortunes, 
and that is, the Affairs of Merchants at the Cuſtom- 

Houſe, in relation to the Payment of the King's 


Duties for Goods imported. It's true, the Merchants 


. are for the moſt part a great and rich Body of Men, 
and many want no Aſſiſtance at all: but others are 
under different Circumſtances, Neceſſity frequently 


. obliges ſuch to call for Money to anſwer the Cuſtoms 


for Goods imported: the Reaſon's clear, great part 
of their Effects lie in foreign Countries, upon the 
Seas, and out upon Credit. L 25. 7 

In theſe; Circumſtances they oftentimes receive 
news of Ships arrived in the River laden with their 
Goods ; upon this they are put to great Straits to 


get Money or Friends for the Security and Payment 


of the Cuſtoms for thoſe Merchandizes ; the King's 
Duty for one Man's Effects may perhaps come to 
Five, Eight or Ten Thouſand. Pounds. Now if 
this Merchant is diſappointed of Money or Secu- 
wity, as abundance are, then he is obliged to carry 
his Cuſtomers on Board of the Ships, or into the 
King's Warehouſes, to ſhew them his Goods to ſell. 
Here he diſcovers his Neceſſities, and loſes perhaps 
Four or Five per Cint. or more, of what he would 
otherways make of his Goods, if he had them at. his 
own Dwelling, or in ſome other private Ware- 
houſes. And where Bond is given for Payment of 
the Cuſtoms, the Merchants many times fall under 
much worſe Circumſtances; for if that Debt con- 
tracted with the Commiſſioners be not diſcharged, 
an Extent is iſſued out and ſeizes the Body and Ef- 
fects pf the Merchant, and the Perſons that are his 
Secupities. 

Injthis Caſe many Merchants, and other eminent 
Deafers have been ſurpriz'd, their Credit broke, and 
the King has loſt moſt part of his Cuſtoms, if not 
all, when the Charges of the Proceſs __ the 
Merchant and his Bondſmen are diſcounted. ; 
But the bad Accidents end not here, the Trade of 
the Nation is detrafted by the Bancrupcy of;ſuch 
Men, they cannot traffick any mote, and others at 
ſight of their Failings, are diſcourag'd to venture 
upon the like bottom. 

Thus there's a Chain of Publick Calamities ha 
pening at once, that weakens the Nerves of the 
whole Body Politick ; the Manufactory ſuffers, the 
Poor have not Work, Navigation ſinks, Foreign 
Commodities are wanted, and abundance of other 
Misfortunes fall out. 

To retrieve what has been thus negleQed, or not 
"thought of, this Publick Treaſury is now propos'd 


to be eſtabliſh'd, which if it is, and to the full EN 
tent as defired; it will be one of the Greateſt and 
Uſefulleſt Undertakings in Europe. © WP 
The main and principal thing intended is the Af- 
fairs of Merchants at the Cuſtom-Houſe, and that of 
Wholeſale Dealers and Shopkeepers : what relates to 
lend Money to other Perſons is not ſo conſiderable, 
as to the Intereſt of Trade and the Publick Good of 
the Kingdom; but all the Branches join'd together, 


will greatly tend:to compleat the Happineſs of the 


2 


Subject in Gene sal. 5 2 

o certain Sum can be here ſiud, what Intereſt 
the Treaſury ſhall take of Wholeſale Dealers, Shop- 
keepers, and others; that muſt be left to the Gene- 
ral Committee to determinate, becauſe the Circum- 
ſtances of Things will very-much vary and alter. 
But this may be 'anſwer'd, that in the-whole for 
Warehouſe-room and other Charges, Ten or Twelve 


per Cent. may be taken without the leaſt Extortion or 


Grievance to the People. 


If there is any Deficiency of Twelve per Cenk. 


wanted upon the account of the Wholeſale Dealers, 


..Shapkeepers, and other Perſons; that will be ſuffici- 


ently. made up in the Buſineſs of the Cu/tomm-Houſe: 
There the Advantage will be as conſiderable to the 
Proprietors,as it will be beneficial to the Merchants. 
As to what Mortgages or Pledges ſhall be taken in 
by the Treaſury as Security, and what ſhall be the 


leaſbSum the Company. ſhall lend out, thoſe Matters 


muſt be left to the General Committee, ſince it is in- 
tended that nothing ſhall be ated or done which ap- 
pears little and below the Character of ſo great an 
Undertaking. 333 8 
As to the Affairs of the Cyſtom-Houſe, that mult be 
ſpoke to in particular. | : > 
There is allow'd by Acts of Parliament, upon all 
Goods whatſoever that are imported, a Diſcount for 
prompt Payment, the leaſt Six, the higheſt Twelve 
per Cent. Upon this Foot one Sort of Goods with 
another may be reckon'd.at Nine per Cent. and the 
Treaſury will frequently return their Money at that 
Intereſt three times every Year, and: great Part of it 
oftner. At this Reckoning, T wenty-ſeven and Thirty 
per Cent. Intereſt, will be made of all the Money that 
ſhall be imploy d in Payment of the Cuſtoms for 
Goods imported; and this Matter will require above 
One Hundred Thouſand Pounds to anſwer all the 
Demands of Merchants. ; 2 
Now it is propos 'd that this Treaſury, by taking 
the Diſcount for prompt Payment, ſhall, upon the 


Arrival of any Ships in the River with Goods im- 


ported, let Merchants have what Money they want, 
4 Months without Intereſt, to pay the Cuſtoms,only 
upon giving either Land, Ground Rent, Houſes, or any 
other valuable Pledge as Security: And if the Mer- 
chants have not any ſuch Security then in Poſſeſſion 
to give, this they will be always able to do, that is, 
To leave in the Hands of the Company the Value in 
thoſe Merchandizes, for which the Cuſtom is then 
to be paid. B , 
Trouble, the Ships will be immediately clear'd, the 

Cuſtoms 


this the Merchant will have no 


A Pu 


Lend MoxEY upon any Real Security, to Wholeſale 


Pounds. 


[6B] | 


Cuſtoms paid, the Goods not danag'd, nor the Mar- 
-ket for them loſt. 


It is not here meant, that the Treaſury ſhall take 


all the Diſcount for prompt Payment, but that the 


Merchant ſhall have Part of it : -What Share cannot 
be now fix d; that muſt be according to the Nature 
of the Goods, and the Time the Merchants keep the 
Money: Some may; diſcharge their Deht at the 
Treaſury in One or Two Months, or leſs; others 
not in Six or Eight Months. 


This Affair may be manag'd between the Compa- | 


ny and the Merchants, naknown to any Perſons but 


ee 
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Treaſury ſhall have as Security, the Merchants m 

ſell them without any Diſcovery that the Money was 
Borrow'd ; becauſe the Company's Ware houſes will 
be in ſeveral Parts of the Town, or in Places where 
the Merchants ſhall deſire ; which will maintain the 
Credit of every Merchant that makes uſe of the 
Treaſury for Money, whether in the Buſineſs of the 
Cuſtom· Houſe, or upon their other private Occaſions. 


The Articles that follow are ſuch that relate to fertle 
ſome Points that muſt be fix'd, to prevent any Miſtake 


or Diſorder in the Beginning and Carrying on this Un- 


aertaking, 


. 
» 

* 
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Dealers, Shopkeepers and others, and to Merchants, 
Four Months without Intereſt, to pay the King's 
Cuſtoms for Goods imported. 


/ 


ARTICLE I. 


"THAT fromthe Twenty-ſixth.of November 
1716, conſtant Attendance ſhall be given 
every Week-Day, at St. Paul's Coffee- Houſe 
in St. Paul's Church- Tard, to take in Subſcriptions, 
till a Sum ſufficient is rais d to open the Treaſu- 
ry. No Perſon is to Subſcribe for leſs than Ten 


EIS 
To remove all Miſtruſt or Jealouſie of Fraud, that 


may be ſuſpected to be tlie Deſign of Dr, Lucas or 


the Author, they do here by this Article exclude 
themſelves from ever having any Vote, Truſt, or 
Place in the Treaſury, or in the Company. But this 
they require as a Condition to be perform'd, That 
after the Treaſury is open'd, and the Company comes 
to enter upon Buſineſs, to have for ever paid, te 


Perſons and for ſueh Uſes as they ſhall direct and 
appoint, the Sixteenth Penny out of all the Divi- 


dends, the Annuities, and the Intereſt of the Treaſu- 
ry-Notes, or of any other clear Profits that ſhall ariſe 


or become due from the Treafur. 43 
And they require alſo, To have Three Pence in 


the Pound of every Subſcriber, for what Money * 


8 
* - 

. * 
. 
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af firſt, or at any time hereafter, be paid into the For if the Treaſury never comes to be open'd, and 


Treaſury or to the Company, upon the account of the General Committee are not choſe, there is no 
the Shares, or the Stock to be rais d te begin or car- Money at all to be paid in; if ir does, they will be 


ins . - 
* 9 
AS + 


Ty on the Undertaking : Which Three Pence in the certain of making ſuch Intereſt of their Money as is 


_ Poynd is to be for the Trouble and Expence at ficſt, 


ang for the Paper and 7p $4 the {aid Articles; 
or the Clerks, and others to 

Subſcriptions; for the Stamps an 
Treaſury - Notes; for tlie Rent of the Hall or Houſe 
where the Treaſury is to be kept, and for the Ware- 
houſes that ſhall be taken to put Goods in; for fir- 


ting up the ſaid Treaſury and Warehouſes with all 


Conveniences proper to be made uſe of; for Books, 
Pens, Ink, Wood and Coals for firing ; and whatſo- 
ever elſe ſhall be wanted to be ated or done, till the 
Treaſury comes to be open'd and the r enter 
upon Buſineſs, but no longer: Then the General 
Committee are to take upon them all thoſe and the 


other Affairs of the Treaſury. 
ARF. III. 


That the Publick may not be impos'd upon in any 


ons Point, no Money is to be paid in by any Perſon 


at the Time of Subſcribing, but all to be done Gratis; 
and every Subſcriber is to have Liberty to relinquiſh 


at laſt, when the General Committee are chole, in 


Caſe he thinks they are not Men of great Worth, 
and of as good Character as the Commiſſioners, Go- 
vernors, and DireQtors appointed to manage and keep 
the Caſh in the Companies and Funds eſtabliſh'd by 
Acts of Parliament. TOA i 8 

The Gentlemen and Merchants that are to keep 
the Caſh at the Treaſury, and to act in Truſt for 
the whole Body of the Proprietors, will conſiſt of 
Twenty-five eminent Perſons, ſuch as are univerſally 
known and approved of by the Rich and Trading 
77% | 
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-» Such as are reſoly'd not to relinquiſh, but deſire ta 


have their Subſcriptions confirm'd, may give a Note 


for the Payment of the Three Pence in the Pound, 
mention'd in the Second Article ; and they will then 
receive a number'd Paper ſign'd by the Comptroller, 
with the Sum they ſubſcribe. Theſe number'd Papers 
may be transferr'd to any Perſon; for the Bearers of 
them are to be teceiv'd as Members of the Company. 
This Method is propos d for the Conveniency of 
Perſons that live in the Country, and others that 
cannot come to ſubſcribe themſelves. The ſaid Three 
Pence in the Pound to be mention d in the Note, is 
not to be paid till the General Committee is choſen, 


and a Sum ſufficient enter'd in the Books, to open 


. 
n. 


IT the Conditions of the two laſt Articles, no 
-Pecion will run any Riſque at all in Subſcribing : 


imploy'dto rake in 
Paper ef the 


: . 4 
neo 127 7 | 


here propos'd. Admit that any Subſcribers ſhould 
be diſappointed of Money when it is call'd for by 
the Genera] Committee; when Matters come to that 
Iſſue, there will be then no Want of Perſons to pay 
in their Shares for them, and give a Confideration 
upon that Account. 


ART. VL 
nl 


The General Committee after they are choſe, are 
to call in what Part of the Money they think fit, and 
to act and do all things in Truſt for the whole Body 
of the Proprietors. All the Cafh fo receiv'd by the 
General Committee, except the Three Pence in the 
Pound, as is mention'd in the Second Article, is to 


lie in the Treaſury, or the Value of it, as a perpe- 


rual and real Security for the principal Money, and 
the juſt Payment of the Dividends, the Annuities, 
and the Intereſt of the Treaſury-Bills. | 


An 


All the Money that ſhall be paid into the Treaſury 
by the Subſcribers, is to be imploy'd to the Uſes 
aforemention'd, or in any other Way as the General 
Compigees ſhall think fir to appoint by a Vote of 
their w 

Vote is not contrary to the next Article. 


ART. VIIL 


The General Committee are never to lend any | 


Money out of the Treaſury in no Caſe whatſoever, 
without taking in Real Security in ſome Kind or 


* 
* 


other, for the Payment of it at a limited and fix d 


Þ . 
* 


* ART. IX. r 
y this Article it ſhall ever be in the Power of the 


ſaid General Committee, to difpoſe or make Sale of 


any Security left at the Treaſury, immediately after 
the Day agreed upon for Payment ſhall be relapſed 
and expired. But if the ſaid General Committee ſhall 
think fit, they may prolong the Time, provided the 
Security left in the 1 is ſufficient to 
anſwer the Debt at laſt, and to pay the Intereſt 
agreed upon; not otherwiſe. CD bs 


ART. X. 


By the Tenor of the laſt Article, the Stock of Mo. 
ney at the Treaſury will never be diminiſh'd, but al- 


ways lie in Bank, or the full Value of it; which will 


be the ſame in Effect to inſure the Proprietors, as if 
Land-Security was fixt to anſwer the Conditions — 
a 


le Body, or the Major Part of them, if ſuch 
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All theſe Articles, and whatever is here within men- 
tion'd, that relates to the Security of the Caſh to be 
paid into the Treaſury at any time by the Subſcribers. 


A T. 


At the time the Subſcribers pay in their Money, 
the General Committee are to give them Treaſury- 
Bills for what is paid in, except the Three Pence in 
the Pound that rs for the fitting up the Freaſury, 
and other Uſes relating thereunto. 


ART. XII. 


To the End that the Treafury-Bills may pals in 
Trade like Exchequer-Notes, as is mention'd in the 
Title; the Company are to allow the Bearers of them 
as Intereſt, one half Part of the Dividend of all the 
clear Profits arifing from the Treaſury upon any ac- 
count whatſoever, tho' the Dividend of the whole 
ſhould amount to above 12 per Cent. 


| ART. XII. 
The Treaſury-Bills are to be written and ſtampt 


in Manner and Form as the General Committee ſhall 


agree upon after they are choſe, and before any Mo- 
ney is received of the Subſcribers. 15 


ART, XW. 


In order to make the Treaſury-Bills more uſeful 
to Frade then others, and without changing of them 
afterwards, which may occaſion ſome to be counter- 
feited ; ir is propos'd that at firſt, Fifry Shillings, 
Five Pounds, and Ten Pounds Bills ſhall be given 
out, and for Fifteen and Twenty Pounds, and fo on 
to Bills of Fifty or One Hundred Pounds; but none 
for higher Sams, unleſs it fhall be deſir'd by the 


Subferibers, 
EN 43302 201 0 6 


By many of the aforeſaid Articles it is prov'd, that 
the Money to Eſtabliſh this Treaſury will be rais'd 
without any Charge at all to the Publick, and that 
every Perſon that at firſt ſubſcribes will have this 
Advantage; After he has put away his Treaſury- 
Bills, and receiv'd again all his Money, he will have 
ſtill remaining due to him from the Company, a Di- 
vidend during Life of 6 per Cent. for what Sum he 
ſubſcribes to, with an Annuity that will increaſe 
every Year, till it comes to 5001. per Annum, to each 
Subſcriber's Share that ſhall be the longeſt Livers. 

Theſe Annuities are to ariſe and increaſe thus: As 
any of the Company die, their Dividend of 6 per Cent. 
is to be divided amongſt the ſurviving Members. 

Theſe Sums may be counted up without much 


Trouble. It is plain that every Subſcriber that lives 


ſaid Treaſury-Bills, but keep them; 


will be increafing ; for the Number of the firſt Sul x 
ſcribers will leſſen continually: And if the Annui- 
ties were not ſo fix'd, as never to exceed 500 J. 8 
Year to any one Perſon's Share, the laſt Liver of 
the Company, would come to receive 70 or 80009 J. 
per Annum,' or more. The Reaſon why never more 
than 500 J a Year ſhall be paid to any one particular 
Perſon, is, that the Treaſury ſhou'd never fall, nor 
the Company be extinguiſh'd ; which Point the next 
Article will fully clear. : 180 8 


ART. XVI. 


When the Dividend of 6 pur Cent. comes by the 
Deceaſe of the firſt Subſcribers, as it will do in time, 
to an Annuity of 5001. per Annum to every Member's 
Share that ſhall be the Jongeſt Livers: Now as ay 
of them die, then their Annuity of 500 J. per 4nnum 
is to be divided amongſt the Heirs of the firſt Sub. 
ſcribers, and they are then to be enter'd as Members: 
of the Company, as now it is to be in the Beginning, 
and every thing to be carried on uponthe ſame Foor. 

By this Article the firſt Subſcribers, tho' they rea 
ceive only a Dividend of 6 per Cent. during Life, and 
the Annuities as they increaſe; yet afterwards their 
Heirs will be certain of coming in and receiving tha 
ſame Advantages as they will now do by the Tenour 
oftheſe Articles; and fo on, the Undertaking will be 
ttansferr'd from one Generation to another. This 
will be done, tho' all the Treafury-Bills ſhall be im. 
mediately diſpos'd of by the firſt Subſcribers: But 
if the ſaid firſt Subſcribers ſhall not 1 of tha 

then they n 
receive 12 per Cent. The 6 per Cent. to be paid as In- 
tereſt upon the Treaſury- Bills, does not depend upon 
the Death of the Proprietors: That is to be conti- 
nued always, and to be paid to the Bearer of the 
ſaid Bilk. 2 | 


ART. XVII 


The General Committee may at any time, if they 
think fir, order the Treaſury Bills to be paid to the 
Bearer upon demand, as Bank and; GbJd{miths 
Notes now are, or at a general meeting of the Pro- 
prietors, an Order may be made for to Call in the 
Treaſury Bills, and pay them off, without giving. 
any more out. 
ART. XVIII. | 
As it is impoſſible for the Author at firſt to think 
of every Thing that is Neceſſary to be Acted and 
done by the Company : It ſhall ever be in the Power 
of the General Committee, to leave out, amend or 


add any Article; or to make any By-Law that ſhall 
not any wiſe be in prejudice to the ſecond Article, 


— 


or to the Body of the Proprietors: In ſuch Caſes no 


but one Year, will receive ſome ſmall Annuity be- Alteration whatſoever is to be. 


| Gides the Dividend of 6 per Cent. and that Annuity 


F 


ART. 
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ART. XIX. 


| Every thing founded upon this Bottom, it cannot 


be Suppos d but that this Treaſury will be valu'd 
and elteem'd, equal to any other Publick Undertak- 
ing extant ; whereby there can be no Plea at all 
Aſſign'd that the Treaſury Bills will not paſs in 
Payment, equal with other Notes. It is reaſonable 
to believe they will be rather more deſir d upon the 
Account of the Intereſt, and the Real Security 
there will be fert]'d. for the Payment of the Prin- 
cipal Money; that is ſufficient to recommend them 
to the Publick, and make them Circulate. H what 
has been here laid down is Juſt, it is certainly the 
Intereſt of every Man to enter himſelf, his Children 
and Relations whom he Values, Members of this 
Company, for tho' he only Subſcribes a Hundred. 
Pounds to each Perfon, what with the Dividend 
and the increaſe of the Annuities, it will in few 
Years come to a Sum ſufficient to maintain a whole 


Family. 


ART. XX. 


Once every Year ſix Members of tle General 
Committee are to go out, and fix new Ones to 
come in; the new Members to be choſe by a Vote 


of the Proprietors at a general Meeting, the other to 
de remov'd, in the way of ballotting by the General 


ee 
_— 


The Bud of the Articles. 


fairs 


As the Scheme is thus laid the Treaſury will be 
Art upon a good Foundation and the ſame Security 
iven as there can Be for any Temporal thing, the 
outh Sea and Eaſt India Company, are put into 
the Hands of a ſele& Number or 2 of Men ap- 
—— for that purpoſe, and they have in their 
ping all the Caſh and the management of Af - 


Dated Novemer the 5th, 1716. 
aud Publiſh'd the 20th. Day. 


Ihe Caſe is thus here; there is no difference at. 


all, for if the Money now in the Bank of England! 
was to be carried off by any Craft, or Deſign, there 
is no Act of Parliament in being, that is to make 
it good to the Proprietors; it is the worth and 
the Honour of the Perſons intruſted in thoſe Com- 
panies and Funds which is the Security for the 
Stock in Poſſeſſion. . 
Beſides, in this Treaſury one Perſon will have. 
ſuch a Check upon another more than in other Com- 
panies, and Eighteen Parts in Twenty of the Mo- 
ney will be lent out upon Securities, which cannot 
be remov'd like ready Specie, or as Bills and Notes 
can, and as for the Caſhiers and other Officers and 
Servants that are to be imploy'd at the Treaſury, 
they muſt have Men of Subſtance and Character, to 
be bound for the Truſt repos'd in them. X 
In Funds. of this kind, when the Stock of Money 
is imbezill'd, it is only where two or three Perſons 
of mean Fortune and Baſe Principles. are concern'd, 
and have the whole Direction of all the Buſineſs. 
among themſelves, or where the Inventer of the Un- 
dertaking is made Regiſter, or Freaſurer, or has the 
chief Command, as it was in the Land Bank, the 
Mine Adventure and the Lumber-Houſe. | 
Qeherwiſe, no Bankrupts can happen in theſe. 
Caſes, unleſs the Money rais'd is ſpent upon uncer- 
tain Inventions ; where the charge will come to 
One Shilling or Fourteen Pence to get in Ten 
Pence or leſs, which has been frequently done, and 
may be inſtanc'd in ſeveral Works ſet a Foot, as 
in Mines, in turning of Rivers, and getting Land 
out of the Sea, with other ſuch Acts, there is none. 


of theſe matters to be practis d at the. Treaſury, 


thing is upon a certain and ſure Bottom. 


ever 
| "This Anſwers all the Objections that can be 
ſtarted, as to the Security of the principal Money, 


and for the juſt payment of the Dividends, the 
Annuities and the Intereſt of the Treaſury Notes, 
if what has been ſaid about the Diſcount for 
rompt Payment is not Fact, and the other Points. 
poke to can be deni'd to be fixt upon Truth and 
Reaſon, the Author deſires the Undertaking may die 
in the Infancy of it, tho' his Pains and Expences in. 
the Work have been great and conſiderable. 8 


